FIRST THINGS FIRST

The right system for bright_futures

Financial Report
Through April, 2010

Revenue

Tobacco revenues were just over $12 million for the month of April 2010. This figure is $1.4
million higher than last month, March 2010. While April revenues represent the single largest
month of collections the year, a review of collections for the last two years shows March
tending to be a higher collection month.

Through April month end tobacco revenues are 13.9% under the same period for last year.

As part of the 2010 FTF budget, tobacco tax revenue was projected at $131 million. Through the
month of April total collections are at $109.6 million, or 83.7% of the total annual projection. A
review of trends in previous years reveals roughly 84.1% of actual collections were on deposit
in FY09 at this same point in time, and the figure was 82.8% in FY08. As such, collections look
to be trending towards the projected revenue estimates for FY10.

Interest earnings from investments continue to be very modest with $284 thousand received
during April.

Total operating receipts (tobacco tax and interest income) were $12.28 million for April 2010,
compared to $12.7million a year ago. These revenues continue to stabilize within the FY10, as
shown in the following charts. Other revenues FTF has received in FY10 include Grants and
Contract and Private Gifts (both restricted use funds). In the current fiscal year FTF has
received just over $2,000 in Private Gifts and have received about $50,000 in reimbursements
for a federal grant that started in FY09 (where $155k was expended) and has carried into the
current fiscal year.

Operation Expenditures (less Needs & Assets line item)

Operating expenses within the month of April 2010 were $1.15 million. Year-to-date there is an
estimated current ending balance of $1.6 million (although it is anticipated this figure will come
down as additional “operational” expenditures are encumbered and paid over the remaining
three months of the fiscal year). As detailed in the attached budget table, the significant areas
of projected ending balance are found in the budgeted line items of In-State Travel and Other



Operating. A line item deficit currently exists in Professional and Outside Services, and this is
primarily a result of recent commitments made to support FTF’s efforts in the legislature and
other external communications.

FTF continues to expect to end the year again in a positive cash position, providing both the
board and the director flexibility in being able to address future priorities.
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